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Synopsis

The No. 1 guide to investment banking and valuation methods, including online tools In the
constantly evolving world of finance, a solid technical foundation is an essential tool for success.
Until the welcomed arrival of authors Josh Rosenbaum and Josh Pearl, no one had taken the time
to properly codify the lifeblood of the corporate financier?s work?namely, valuation, through all of
the essential lenses of an investment banker. With the release of Investment Banking, Second
Edition: Valuation, Leveraged Buyouts, and Mergers & Acquisitions, Rosenbaum and Pearl once
again have written the definitive book that they wish had existed when they were trying to break into
Wall Street. The Second Edition includes both the technical valuation fundamentals as well as
practical judgment skills and perspective to help guide the science. This book focuses on the
primary valuation methodologies currently used on Wall Street: comparable companies analysis,
precedent transactions analysis, discounted cash flow analysis, and leveraged buyout analysis.
With the new fully revised edition, they have added the most comprehensive, rigorous set of
intuition-building and problem-solving ancillaries anywhere?all of which promised to become
essential, knowledge enhancing tools for professionals, and professors and students. For those who
purchase this edition of the book, there are options to purchase the Valuation Models separately
(9781118586167), and to also consider purchase of the Investing Banking Workbook
(9781118456118) and Investment Banking Focus Notes (9781118586082) for further self-study.
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Customer Reviews

This is an excellent book on the heart of investment banking. There are many fun books that
introduce the worlds of investment banking, what it is, what they do, etc. Once one has learned
about the basics of the industry, the next step is to master the technical skill set, or the art, or
financial modeling and analysis. Everything that bankers do is grounded in valuation theory and
corporate finance. These are the hard skill sets that are not taught in either undergraduate
curriculum or even graduate school, regardless of if you go to HBS or MIT or INSEAD.
Coincidentally, most of the end users of such books on modeling and valuation are the very same
students that attend the like of Wharton that aspire to become senior career bankers.When | first got
into this world there were no books on the subject (roughly back in the early 90s). Now with this one
book anyone aspiring to be a world class technical banker can acquire the skills thru self study. |
have also used the same financial modeling vendors that the actual banks use to train new Analysts
and Associates. This one book is an excellent addition to the limited literature on self-study financial
modeling and analysis done, which is the core transferable skill set at the junior banker level. The
heart of modeling is what helps departing Analysts transition to buy side positions such as hedge
funds, mutual funds, buy-side research, endowments, and other institutional investors.This book is
perfect for the completely uninitiated. Whereas | had already had an extensive background in the
subject, | honestly feel this is the perfect unassuming intro for all the liberal arts majors that want to

experience life in high finance.
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